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PART I. Financial Information
Item 1. Unaudited Condensed Consolidated Financial Statements
QUICKLOGIC CORPORATION

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(in thousands, except par value amounts)

September 27, December 28,
2026 2025
ASSETS
Current assets:
Cash and cash equivalents $ 19,199 § 18,840
Accounts receivable, net 1,030 2,809
Contract assets 335 217
Inventories, net 938 956
Prepaid expenses and other current assets 2,308 1,399
Assets of business held for disposal, net — 2
Total current assets 23,810 24,223
Property and equipment, net 16,197 18,233
Capitalized internal-use software, net 1,429 1,117
Right of use assets, net 226 464
Intangible assets, net 310 339
Inventories, net — 187
Other assets 266 241
TOTAL ASSETS $ 42,238 $ 44,304
LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Revolving line of credit $ 5,000 $ 15,000
Trade payables 2,235 2,251
Accrued liabilities 1,732 1,779
Deferred revenue 786 64
Notes payable, current 1,466 1,870
Lease liabilities, current 218 321
Total current liabilities 11,437 21,285
Long-term liabilities:
Lease liabilities — 126
Notes payable 823 926
Total liabilities 12,260 22,337
Commitments and contingencies (see Note 14)
Stockholders' equity:
Preferred stock, $0.001 par value; 10,000 shares authorized; no shares issued and outstanding — —
Common stock, $0.001 par value; 200,000 authorized; 18,754 and 17,290 shares issued and outstanding as of
September 27, 2026 and December 28, 2025, respectively 19 17
Additional paid-in capital 359,447 346,662
Accumulated deficit (329,488) (324,212)
Total stockholders' equity 29,978 22,467
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 42,238 8§ 44,804

See accompanying notes to unaudited condensed consolidated financial statements.
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QUICKLOGIC CORPORATION
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share amounts)

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025

Revenue $ 5,138 $ 2,029 $ 15,671 $ 10,041
Cost of revenue 3,217 2,501 9,501 7,682
Gross profit (loss) 1,921 (472) 6,170 2,359
Operating expenses:

Research and development 1,491 1,398 4,559 3,859

Selling, general and administrative 2,512 2,057 7,501 6,555

Impairment charges — — — 300

Restructuring costs 34 — 61 75
Total operating expenses 4,037 3,455 12,121 10,789
Operating income (loss) (2,116) (3,927) (5,951) (8,430)
Interest expense 39) (87) (164) (292)
Interest income and other income (expense), net (16) 9 (90) (28)
Gain on extinguishment of vendor payable = — 950 —
Income (loss) from continuing operations before income taxes (2,171) (4,005) (5,255) (8,750)
(Benefit from) provision for income taxes 8 (1) 8 5
Net income (loss) from continuing operations (2,179) (4,004) (5,263) (8,755)
Net income (loss) from discontinued operations, net of taxes (4) 3) (13) (113)
Net income (loss) $ (2,183) 8 (4,007) § (5,276) $ (8,868)
Net income (loss) from continuing operations per share:

Basic $ 0.12) $ 0.24) § 029) $ (0.55)

Diluted $ 0.12) $ (0.24) § (0.29) $ (0.55)
Net income (loss) per share:

Basic $ 0.12) $ 0.24) $ 0.29) $ (0.56)

Diluted $ 0.12) $ 0.24) $ 029) $ (0.56)
Weighted average shares outstanding:

Basic 18,419 16,516 17,999 15,957

Diluted 18,419 16,516 17,999 15,957

Note: Net income (loss) equals total comprehensive income (loss) for all periods presented. Additionally, the Company notes that income taxes related to discontinued
operations were immaterial in nature for the periods presented and as such, only net income (loss) from discontinued operations was reported in the unaudited condensed
consolidated statements of operations.

See accompanying notes to unaudited condensed consolidated financial statements.
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QUICKLOGIC CORPORATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows provided by (used in) operating activities:
Net income (loss)

(in thousands)

Adjustments to reconcile net income (loss) to net cash provided by (used in) operating activities:

Depreciation and amortization
ROU asset amortization
Stock-based compensation
Gain on extinguishment of vendor payable
Impairment on investment in non-affiliate
Write-down of inventories
Provision for credit losses
Other
Changes in operating assets and liabilities:
Accounts receivable
Contract assets
Inventories
Other assets
Trade payables
Accrued liabilities
Deferred revenue
Lease liabilities
Net cash provided by (used in) operating activities
Cash flows provided by (used in) investing activities:
Capital expenditures for property and equipment
Capitalized internal-use software
Net cash provided by (used in) investing activities
Cash flows provided by (used in) financing activities:
Payment of notes payable
Proceeds from line of credit
Repayment of line of credit
Proceeds from issuance of common stock under stock plans
Proceeds from issuance of common stock to investors
Stock issuance costs
Taxes paid related to net settlement of equity awards
Net cash provided by (used in) financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental disclosures:
Interest paid
Income taxes paid

Non-cash financing and investing items from continuing operations
Purchases of assets with financing arrangements
Stock-based compensation capitalized as internal-use software

Purchases of property and equipment in accounts payable and accrued liabilities

Nine Months Ended

September 27, September 28,
2026 2025
$ (5,276) $ (8,868)
4,709 3,943
238 218
2,514 2,575
(950) —
— 300
396 140
123 —
7 6
1,656 396
(118) 1,286
(264) (69)
(948) 21
938 (376)
(52) (665)
722 (72)
(229) (202)
3,466 (1,367)
(1,229) (4,088)
(467) (444)
(1,696) (4,532)
(1,677) (1,764)
10,000 45,000
(20,000) (48,000)
717 210
9,801 6,073
(256) (154)
2 _
(1,413) 1,365
357 (4,534)
18,842 21,880
$ 19,199 § 17,346
$ 191 § 288
$ 25 § 25
$ 1,163 § 396
$ 50 $ 41
$ 6 $ 5

See accompanying notes to unaudited condensed consolidated financial statements.
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QUICKLOGIC CORPORATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

Balance at December 28, 2025
Issuance of common stock under ATM stock offering, net of stock
issuance costs
Common stock issued under stock plans
Stock-based compensation
Net income (loss)
Balance at March 29, 2026
Issuance of common stock under ATM stock offering, net of stock
issuance costs
Common stock issued under stock plans
Stock-based compensation
Net income (loss)
Balance at June 28, 2026
Common stock issued under stock plans
Stock-based compensation
Net income (loss)

Balance at September 27, 2026

Balance at December 29, 2024
Issuance of common stock under ATM stock offering, net of stock
issuance costs
Issuance of common stock from private placement, net of stock
issuance costs
Common stock issued under stock plans
Stock-based compensation
Net income (loss)
Balance at March 30, 2025
Issuance of common stock under ATM stock offering, net of stock
issuance costs
Common stock issued under stock plans
Stock-based compensation
Net income (loss)
Balance at June 29, 2025
Issuance of common stock under ATM stock offering, net of stock
issuance costs
Common stock issued under stock plans
Stock-based compensation
Net income (loss)

Balance at September 28, 2025

(In thousands)

Additional Total
Common Stock Paid-In Accumulated Stockholders'
Shares Amount Capital Deficit Equity
17,290 $ 17 $ 346,662 $ (324,212) 22,467
403 1 3,120 — 3,121
31 — — — —
— — 873 — 873
— — — (2,206) (2,206)
17,724  $ 18 $ 350,655 $ (326,418) 24,255
500 — 6,385 — 6,385
92 — 717 — 717
— — 771 — 771
— — — (887) (887)
18,316 $ 18 $ 358,528 § (327,305) 31,241
438 1 — — 1
— — 919 — 919
— — — (2,183) (2,183)
18,754 % 19 $ 359,447 $ (329,488) 29,978
Additional Total
Common Stock Paid-In Accumulated Stockholders'
Shares Amount Capital Deficit Equity
15,336  $ 15 8 334,268 $ (309,396) 24,887
182 — 1,199 — 1,199
256 1 1,499 — 1,500
50 — — — —
— — 922 — 922
— — — (2,191) (2,191)
15,824  $ 16 $ 337,888 $ (311,587) 26,317
496 — 2,948 — 2,948
58 — 210 — 210
— — 852 — 852
— — — (2,670) (2,670)
16,378  $ 16 $ 341,898 § (314,257) 27,657
35 — 239 — 239
355 1 — — 1
— — 840 — 840
— — — (4,007) (4,007)
16,768 $ 17 $ 342977 $ (318,264) 24,730

See accompanying notes to unaudited condensed consolidated financial statements.
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Notes to Unaudited Condensed Consolidated Financial Statements
Note 1 — The Company and Basis of Presentation

QuickLogic Corporation ("QuickLogic" or the "Company") was founded in 1988 and completed its reincorporation in Delaware in 1999. The Company is a
fabless semiconductor company specializing in embedded Field Programmable Gate Array ("eFPGA") hard intellectual property ("IP"), Strategic Radiation Hardened and
Antifuse FPGAs, and ruggedized programmable logic solutions.

The Company licenses its eFPGA IP to semiconductor companies for integration into application-specific integrated circuits ("ASICs") and system-on-
chip ("SoC") devices and develops and sells programmable logic semiconductor devices, including discrete eFPGAs. These technologies enable customers to incorporate
configurable hardware functionality into custom semiconductor devices and electronic systems.

The Company's programmable logic technologies are used in a variety of markets, including aerospace and defense systems, industrial and infrastructure
systems, computing platforms, and semiconductor devices developed by fabless semiconductor companies. The Company's products, software tools, and IP enable
customers to efficiently implement programmable hardware functionality within custom semiconductor devices and electronic systems.

In the first quarter of 2025, the Company discontinued operations at its wholly-owned subsidiary, SensiML Corporation ("SensiML"), and began actively
exploring options for the possible sale of SensiML or its assets. Furthermore, the Company started accounting for the SensiML subsidiary in accordance with ASC 205-20,
Discontinued Operations. At the balance sheet date of December 28, 2025, the Company impaired all SensiML non-cash assets to a zero value and redesignated SensiML as
a disposal asset within discontinued operations in accordance with ASC 205-20 and ASC 360-10. The Company has incurred $0.2 million in costs in connection with the
SensiML disposal to date. These costs consisted primarily of one-time termination benefits and related marketing and selling efforts. See Note 3 for additional information
of discontinued operations. All other notes to these unaudited condensed consolidated financial statements present the results of continuing operations and exclude amounts
related to discontinued operations for all periods presented, unless otherwise stated.

The accompanying interim condensed consolidated financial statements are unaudited. In the opinion of the Company’s management, these statements have
been prepared in accordance with the United States generally accepted accounting principles (“GAAP”), and include all adjustments, consisting only of normal recurring
adjustments, necessary to provide a fair statement of results for the interim periods presented. The Company recommends that these interim unaudited condensed
consolidated financial statements be read in conjunction with the Company's Form 10-K for the year ended December 28, 2025, which was filed with the Securities and
Exchange Commission (“SEC”) on March 27, 2026. Operating results for the three and nine months ended September 27, 2026 are not necessarily indicative of the results
that may be expected for the full fiscal year.

QuickLogic's fiscal year ends on the Sunday closest to December 31. The first three fiscal quarters each consist of 13 weeks, while the fourth quarter ends on
the fiscal year-end date. QuickLogic's third fiscal quarter for 2026 and 2025 ended on September 27, 2026 and September 28, 2025, respectively.

Liquidity

The Company has financed its operations and capital investments through the sale of common stock, financing arrangements, operating leases, and cash flows
from operations. As of September 27, 2026, the Company's principal sources of liquidity consisted of cash and cash equivalents of $19.2 million, inclusive of a $5.0
million advance from its Revolving Credit Facility and $9.5 million in net proceeds from the Company's sale of common stock during the nine months ended September 27,
2026.

In the second quarter of 2026, the Company entered into (i) a Loan and Security Agreement (the "Credit Agreement"), by and between Sunflower Bank, N.A.
("Sunflower Bank") and (ii) a Promissory Note of the Company (the "Note"), providing for a $10.0 million secured revolving credit facility ("Revolving Credit Facility").
The Revolving Credit Facility matures on April 24, 2029 and accrues interest at a rate equal to the greater of (i) 5.50% and (ii) Prime Rate plus 0.50%. In addition to paying
interest on outstanding borrowings under the Revolving Credit Facility, the Company is required to pay an annual facility fee of $30 thousand. Subsequently, the Company
terminated its revolving line of credit with Heritage Bank of Commerce in May 2026. See Note 8 for additional information.

The Company was in compliance with the Revolving Credit Facility loan covenants as of September 27, 2026. As of September 27, 2026, the Company
had $5.0 million outstanding on the Revolving Credit Facility with an interest rate of 7.50%.

On February 25, 2025, the Company entered into an At Market Issuance Sales Agreement with Needham & Company, LLC, as sales agent (the "Agent"). On
August 14, 2025, the Company amended and restated its At Market Issuance Sales Agreement with the Agent (the "Sales Agreement") in connection with filing a New
Registration Statement (as defined below). Pursuant to the Sales Agreement, the Company may offer and sell, from time to time, through the Agent, shares of the
Company's common stock, par value of $0.001 per share, having an aggregate offering price of up to $20,000,000.

On August 14, 2025, the Company filed a new Registration Statement on Form S-3 (File No 333-289610) ("New Registration Statement") with the SEC to
replace the Company's expiring Registration Statement on Form S-3, under which the Company may sell, from time-to-time, common stock, preferred stock, depositary
shares, warrants, debt securities, and units, individually or as units comprised of one or more of the other securities or a combination thereof in an aggregate amount of up to
$125,000,000. The Company's registration statement became effective August 22, 2025.

In connection with the New Registration Statement, the Company filed a sales prospectus whereby it amended, restated, and renewed its ATM program,
allowing the Company to sell an aggregate offering price of up to $20,000,000 (the "Amended ATM Offering"). The $20,000,000 of shares of the Company's common stock
that may be sold under the Amended ATM Offering are included in the $125,000,000 of the Company's securities that may be sold under the New Registration Statement.

During the nine months ended September 27, 2026, the Company sold 903 thousand shares under the Amended ATM Offering, resulting in net cash proceeds
of approximately $9.5 million. See Note 10 for additional information.
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The Company currently uses its cash to fund its working capital, to accelerate the development of next-generation products, and for general corporate
purposes. Based on past performance and current expectations, the Company believes that its existing cash and cash equivalents, its cash flows from operations, and
available financial resources from its Revolving Credit Facility will be sufficient to fund its operations and capital expenditures and provide adequate working capital for at
least the next twelve months.

Various factors affect the Company’s liquidity, including, among others: the level of revenue and gross profit as a result of the cyclicality of the semiconductor
industry; the conversion of design opportunities into revenue; market acceptance of existing and new products, including solutions based on the Company's ArcticLink® and
PolarPro® platforms, RadPro™, ArcticPro™, EOS S3 SoC, Eclipse II products, and eFPGA IP license and professional services; the timing, milestones, and payments
related to the Company's government contracts; fluctuations in revenue as a result of product end-of-life; fluctuations in revenue as a result of the stage in the product life
cycle of its customers’ products; costs of securing access to and availability of adequate manufacturing capacity; levels of inventories; wafer purchase commitments;
customer credit terms; the amount and timing of research and development expenditures; the timing of new product introductions; production volumes; product quality;
sales and marketing efforts; the value and liquidity of its investment portfolio; changes in operating assets and liabilities; the ability to obtain or renew debt financing and to
remain in compliance with the terms of existing credit facilities; the ability to raise funds from the sale of equity in the Company; participation in the Company’s employee
stock purchase plan; and other factors related to the uncertainties of the industry and global economics.

Over the longer term, the Company anticipates that sales generated from its new product offerings, existing cash and cash equivalents, together with financial
resources from its Revolving Credit Facility, and its ability to raise additional capital will be sufficient to satisfy its operations and capital expenditures. However, the
Company cannot provide any assurance that it will be able to raise additional capital, if required, or that such capital will be available on terms acceptable to the Company.
The inability of the Company to generate sufficient sales from its new product offerings and/or raise additional capital, if needed, could have a material adverse effect on the
Company’s operations and financial condition, including its ability to maintain compliance with its lender’s financial covenants.

Principles of Consolidation

The unaudited condensed consolidated financial statements have been prepared in accordance with GAAP, and the applicable rules and regulations of the SEC,
and include the accounts of QuickLogic and its wholly-owned subsidiaries. All intercompany accounts and transactions have been eliminated in consolidation.

Foreign Currency

The functional currency of the Company's non-U.S. operations is the U.S. dollar. Accordingly, all monetary assets and liabilities of these foreign operations are
translated into U.S. dollars at current period-end exchange rates and non-monetary assets and related elements of expense are translated using historical exchange rates.
Income and expense elements are translated to U.S. dollars using the average exchange rates in effect during the period. Gains and losses from the foreign currency
transactions of these subsidiaries are recorded as interest income and other income (expense), net in the unaudited condensed consolidated statements of operations, and
were insignificant for all periods presented.

Uses of Estimates

The preparation of these unaudited condensed consolidated financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosures of commitments and contingencies at the date of the condensed consolidated
financial statements and the reported amounts of revenues and expenses during the reporting periods.

The methods, estimates, and judgments the Company uses in applying its critical accounting policies have a significant impact on the results it reports in its
consolidated financial statements. The SEC has defined critical accounting policies as those that are most important to the portrayal of the Company's financial condition
and results of operations and requires it to make its most difficult and subjective judgments, often as a result of the need to make estimates of matters that are inherently
uncertain.

Although these estimates are based on the Company’s knowledge of current events and actions it may undertake in the future, actual results may ultimately
materially differ from these estimates and assumptions. Areas where management uses subjective judgment include, but are not limited to, revenue recognition, inventory
valuation, including the identification of excess quantities, market value, and obsolescence, and valuation of long-lived and intangible assets. The Company believes that it
applies judgments and estimates in a consistent manner and that such consistent application results in consolidated financial statements and accompanying notes that fairly
represent all periods presented. However, any factual errors or errors in these judgments and estimates may have a material impact on the Company's consolidated financial
statements.

Concentration of Risk

The Company's accounts receivable are denominated in U.S. dollars and are derived primarily from sales to customers located in North America, the Asia
Pacific region, and Europe. The Company performs ongoing credit evaluations of its customers and does not require collateral. See Note 13, Information Concerning
Segments, Product Lines, Geographic Information, Accounts Receivable, and Revenue Concentration, for information regarding concentrations associated with accounts
receivable.

In connection with its Revolving Credit Facility, as of September 27, 2026, the Company maintains a substantial amount of cash deposits with Sunflower
Bank. The concentration of cash with one financial institution poses certain risks. For instance, adverse developments affecting financial institutions, companies in the
financial services industry, or the financial services industry, such as actual events or concerns involving liquidity, defaults, or non-performance, could adversely impact the
stability of Sunflower Bank, leading to additional financial risks for the Company.

Any material decline in available funding or the Company's ability to access its cash, cash equivalents, and liquidity resources, inclusive of those at Sunflower
Bank, could adversely impact its ability to meet its operating expenses, financial and contractual obligations, or result in breaches of its contractual obligations. Any of these

impacts could have material adverse impacts on the Company's operations and liquidity.
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Note 2 — Significant Accounting Policies

During the nine months ended September 27, 2026, there were no changes to the Company's significant accounting policies from its disclosures in the Annual
Report on Form 10-K for the year ended December 28, 2025. For a discussion of the significant accounting policies, please see the Annual Report on Form 10-K for the
fiscal year ended December 28, 2025, filed with the SEC on March 27, 2026.

Certain prior period amounts in the unaudited condensed consolidated financial statements and accompanying notes have been reclassified to conform to
current period presentation. Further, certain prior period disclosures in the footnotes to the unaudited condensed consolidated financial statements have been modified to
conform with current period presentation.

During the nine months ended September 28, 2025, the Company determined there were observable indicators of impairment for its non-marketable equity
investment. As such, the Company realized a full impairment of its non-marketable equity investment in the amount of $0.3 million during the nine months ended
September 28, 2025.

For its accounts receivable, the Company provides an allowance for credit losses based on historical experience and a specific identification basis. As of
September 27, 2026 and December 28, 2025, the allowance for credit losses was $0.1 million and $0, respectively. The Company recognized $0 and $0.1 million in credit
loss expense for the three and nine months ended September 27, 2026. The Company did not record any credit loss expense for the three and nine months ended September
28, 2025.

During the three and nine months ended September 27, 2026, the Company recognized $0.04 million and $0.2 million, respectively, in matching contribution
expenses as a part of the employer match program for its 401(k) post-retirement benefit plan. During the three and nine months ended September 28, 2025, the Company
recognized $0.04 million and $0.1 million, respectively, in matching contribution expenses.

Recent Accounting Standards Not Yet Adopted

In December 2025, the FASB issued ASU 2025-12, Codification Improvements to make improvements to the Codification arising from technical corrections,
unintended application of the Codification, and clarifications. For all entities, the amendments in ASU 2025-12 are effective for annual reporting periods beginning after
December 15, 2026, including interim periods within those annual reporting periods. Early adoption is permitted. The Company is currently evaluating the impact of this
new guidance on its consolidated financial statements. The adoption of ASU 2025-12 is not expected to have a significant impact on the Company's consolidated financial
statements.

In December 2025, the FASB issued ASU 2025-11, Interim Reporting (Topic 270): Narrow Scope Improvements, to improve the navigability of the interim
reporting guidance in ASC 270 and clarify when it applies. For public business entities, the amendments in ASU 2025-11 are effective for interim reporting periods within
annual reporting periods beginning after December 15, 2027. Early adoption is permitted. The Company is currently evaluating the impact of this new guidance on its
consolidated financial statements. The adoption of ASU 2025-11 is not expected to have a significant impact on the Company's consolidated financial statements.

In September 2025, the FASB issued ASU 2025-06, Intangibles - Goodwill and Other - Internal-Use Sofiware (Subtopic 350-40), to modernize the accounting
for software costs that are accounted for under Subtopic 350-40, Intangibles - Goodwill and Other - Internal-Use Software. For all entities, the amendments in ASU 2025-06
are effective for annual reporting periods beginning after December 15, 2027 and interim periods within those annual reporting periods. Early adoption is permitted as of the
beginning of an annual reporting period. The Company is currently evaluating the impact of this new guidance on its consolidated financial statements. The adoption of
ASU 2025-06 is not expected to have a significant impact on the Company's consolidated financial statements.

In November 2024, the FASB issued ASU 2024-03, Income Statement - Reporting Comprehensive Income - Expense Disaggregation Disclosures (Subtopic
220-40), to improve the disclosures about a public entity's expenses and address requests from investors for more detailed information about the types of expenses in
commonly presented expense captions. For public entities, the amendments in ASU 2024-03 are effective for annual reporting periods beginning after December 15, 2026
and interim periods within annual periods beginning after December 15, 2027. Early adoption is permitted. The Company is currently evaluating the impact of this new
guidance on its consolidated financial statements. The adoption of ASU 2024-03 is not expected to have a significant impact on the Company's consolidated financial
statements.

Note 3 — Discontinued Operations

In the first quarter of 2025, the Company announced its Board of Directors was actively exploring options for its wholly-owned subsidiary, SensiML. This
decision by the Company and its Board of Directors was influenced by recent events, including eFPGA IP design wins with strategic customers, expansion of large
government ruggedized FPGA and eFPGA IP contracts, performance improvements of its eFPGA IP products, recent changes in the FPGA market competitor landscape,
and an increase in inbound interest from customers of former eFPGA market competitors. With the success of QuickLogic's eFPGA IP and ruggedized FPGA business, the
Company will focus all of its resources on leveraging and growing the cornerstones of its core business model.

Preliminary discussions commenced with potential strategic partners regarding the possible sale of SensiML or its assets. As of January 7, 2025, the Company
began accounting for the SensiML subsidiary in accordance with ASC 205-20, Discontinued Operations, and accordingly, depreciation and amortization of assets held by
SensiML was discontinued.
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During Fiscal Year 2025, the Company continued to evaluate strategic alternatives for SensiML, including a potential sale of the business or its underlying
assets. As of December 28, 2025, the Company determined that the anticipated sale of SensiML had not occurred within the originally expected time frame and management
reassessed the expected timing of a potential disposition. As run-off operations at the SensiML subsidiary concluded in Fiscal Year 2025, the Company determined that a
classification of asset group held for disposal for the SensiML subsidiary, in accordance with ASC 360-10, was appropriate. Additionally, its results of operations are
presented as discontinued operations in the unaudited condensed consolidated financial statements. The Company continues to provide for the costs of maintaining SensiML
assets until disposal via capital contributions.

As of September 27, 2026, there have not been any new material developments regarding the disposal of SensiML.

The following table provides details relating to major classes of assets and liabilities for discontinued operations classified as held for disposal as of September
27,2026, and December 28, 2025 (in thousands):

September 27, December 28,
2026 2025
ASSETS
Current assets:
Cash $ — 8§ 2
TOTAL ASSETS $ — $ 2

The following table provides details relating to major line items constituting income (loss) for discontinued operations classified as held for disposal for
the three and nine months ended September 27, 2026 and September 28, 2025 (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Revenue $ — 8 — 3 — 3 11
Cost of revenue — — — 3
Gross profit (loss) — — — 8
Operating expenses:
Research and development 5 3 13 21
Selling, general and administrative — — — 13
Restructuring costs — — — 87
Income (loss) from discontinued operations before income taxes %) 3) (13) (113)
(Benefit from) provision for income taxes (1) — — —
Net income (loss) from discontinued operations $ @ $ 3 s (13) $ (113)
Net income (loss) from discontinued operations per share:
Basic $ (0.00) $ (0.00) § (0.00) $ (0.01)
Diluted $ (0.00) $ (0.00) § (0.00) $ (0.01)
Weighted average shares outstanding:
Basic 18,419 16,516 17,999 15,957
Diluted 18,419 16,516 17,999 15,957

For the three and nine months ended September 27, 2026, the Company incurred $34 thousand and $61 thousand, respectively, in costs in connection with the
disposal of SensiML. For the three and nine months ended September 28, 2025, the Company incurred $0 thousand and $162 thousand, respectively. These costs are
primarily comprised of one-time termination benefits and related marketing and selling efforts and are split between the 'Restructuring Costs' line item in the Company's
unaudited condensed consolidated statement of operations and in the table above. The Company does not expect total costs to be incurred in connection with the disposal of
SensiML to differ materially from those already recognized.

The following is a breakdown of revenue from discontinued operations by product family (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
New products $ — 3§ — — 3 11
Total revenue $ — — 3 — 3 11

Revenue streams from SensiML included software as a service subscriptions for development, per unit license fees when deployed in production, and proof-of-
concept services.
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The table below presents disaggregated revenues for discontinued operations by geographical location (in thousands). Revenue attributed to geographic
location is based on the destination of the product or service. All revenues from discontinued operations in North America were in the United States.

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Asia Pacific $ — 3 — $ —  $ 4
North America — — — 6
Europe = i = 1
Total revenue $ — $ — — 8 11
The following customers accounted for 10% or more of the Company's revenue from discontinued operations for the periods presented:
Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Customer "L" < . . 50%
Customer "O" * * * 34%

The following table provides the expenses from discontinued operations related to operating leases for the three and nine months ended September 27, 2026
and September 28, 2025 (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Operating lease costs from discontinued operations:
Fixed $ — 3 — 3 — 3 4
Total $ — $ - 8 — 4

Stock-based compensation expense from discontinued operations for the three and nine months ended September 27, 2026 and September 28, 2025 was as
follows (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Research and development $ — — — $ (32)
Total $ — 3 — § — 3 (32)

The Company grants restricted stock units (“RSUs”) and performance restricted stock units ("PRSUs") to employees and directors with various vesting terms.
RSUs entitle the holder to receive, at no cost, one common share for each RSU as it vests. In general, the Company's policy is to withhold shares in settlement of employee
tax withholding obligations upon the vesting of RSUs. The stock-based compensation expense related to RSUs and PRSUs from discontinued operations was approximately
$0 for the three and nine months ended September 27, 2026 and $0 and ( $32 thousand) for the three and nine months ended September 28, 2025, respectively.

The following table provides cash flows from discontinued operations (in thousands):

Nine Months Ended

September 27, September 28,
2026 2025
Net cash provided by (used in) operating activities from discontinued operations $ (13) $ (200)
Net cash provided by (used in) investing activities from discontinued operations - -
Net cash provided by (used in) financing activities from discontinued operations 11 182

Note 4 — Net Income (Loss) Per Share

Basic net income (loss) per share was computed by dividing net income (loss) available by the weighted average number of common shares outstanding during
the period. Diluted net income (loss) per share was computed using the weighted average number of common shares outstanding during the period plus potentially dilutive
common shares outstanding during the period under the treasury stock method. In computing diluted net income (loss) per share, the weighted average stock price for the
period is used in determining the number of shares assumed to be purchased from the exercise of stock options and warrants. For periods in which the Company has
reported a net loss, diluted net loss per share attributable to common stockholders is the same as basic net loss per share attributable to common stockholders as dilutive
common shares are not assumed to have been issued if their effect is anti-dilutive. For periods in which the Company has reported a net income, diluted net income per
share attributable to common stockholders is different from basic net income per share attributable to common stockholders as dilutive common shares would increase the
amount of shares outstanding reduced by the amounts of treasury shares repurchased from the proceeds at the average market price for the period.

For the three and nine months ended September 27, 2026, 397 thousand shares of common stock associated with equity awards and the estimated number of
shares to be purchased under the current offering period of the 2009 Employee Stock Purchase Plan were outstanding. For the three and nine months ended September 28,
2025, 846 thousand shares of common stock were outstanding. These shares were not included in the computation of diluted net loss per share, as they were considered anti-
dilutive due to the net losses the Company experienced during the periods presented.
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Note S — Balance Sheet Components

The following table provides details relating to certain balance sheet line items as of September 27, 2026, and December 28, 2025 (in thousands):

September 27, December 28,
2026 2025
Inventories, net - current:
Work-in-process $ 90 § 868
Finished goods 38 88
938 956
Inventories, net - non-current:
Work-in-process — 84
Finished goods = 103
— 187
$ 938 § 1,143
Prepaid expenses and other current assets:
Prepaid taxes $ 247 § 171
Deferred charges 271 348
Deferred cost of sales 1,376 217
Other prepaid expenses 220 470
Other 194 193
$ 2,308 $ 1,399
Property and equipment, net:
Equipment $ 11,352 § 11,004
Software tools 3,783 3,661
Tooling 19,254 18,428
Software 1,727 1,776
Furniture and fixtures 54 54
Leasehold improvements 647 647
36,817 35,570
Less: Accumulated depreciation and amortization (20,620) (17,337)
$ 16,197 $ 18,233
Capitalized internal-use software, net:
Capitalized internal-use software $ 1,891 $ 1,374
Less: Accumulated amortization (462) (257)
$ 1,429 $ 1,117
Accrued liabilities:
Accrued compensation $ 923 $ 1,459
Accrued employee benefits 205 79
Accrued payroll tax 353 35
Other 251 206
$ 1,732 $ 1,779

The majority of the Company's deferred charges balances as of September 27, 2026 and December 28, 2025 relate primarily to the Company's software tools
and related subscriptions. The Company amortizes its deferred charges over their estimated useful lives using the straight-line method.

As of September 27, 2026 and December 28, 2025, work-in-process inventories, net consist primarily of approximately $0.1 million of die wafers and
approximately $0.8 million of tested, unmarked devices held for sale, which are completed upon customer orders, and open work orders.

The Company capitalized $0.0 million and $0.8 million in pre-production design and development costs as tooling to be utilized under its long-term
professional services contracts for the three and nine months ended September 27, 2026, respectively. $0.0 million and $4.1 million in pre-production design and
development costs were capitalized as tooling to be utilized under its long-term professional services contracts for the three and nine months ended September 28, 2025,
respectively.

The Company recorded depreciation and amortization expense of $1.6 million and $4.7 million for the three and nine months ended September 27, 2026,
respectively, and $1.4 million and $3.9 million for the three and nine months ended September 28, 2025, respectively. No interest was capitalized for any period
presented.

Depreciation and amortization expense included approximately $0.1 million and $0.2 million of amortization expense related to capitalized internal-use
software for the three and nine months ended September 27, 2026, respectively and $46 thousand and $0.1 million for the three and nine months ended September 28,
2025, respectively.
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Note 6 — Property, Plant, and Equipment
Property, plant, and equipment are stated at cost, less accumulated depreciation and amortization. Depreciation begins at the time the asset is placed in service.
Maintenance and repairs are charged to operations as incurred. Depreciation is computed using the straight-line method over the following estimated useful lives of the

assets:

Estimated Useful Lives

Equipment 1 - 10 years
Software tools 1 -2 years
Tooling 7 years
Software 1 -7 years
Furniture and fixtures 5 -7 years
Leasehold improvements 3 -5 years

The amortization period of leasehold improvements made at the inception of the lease is directly related to the initial lease term, while the amortization period
for subsequent leasehold improvements is directly related to the initial lease term adjusted for extensions.

Note 7 — Intangible Assets

The following table provides the details of the carrying value of intangible assets capitalized related to the Company's successful defense of its patents in a
lawsuit as of September 27, 2026 ($ in thousands):

Remaining
Useful Life Gross Carrying Accumulated Net Carrying
(Years) Amount Amortization Amount
Capitalized patent litigation costs 725 $ 418 $ (108) $ 310
Total intangible assets related to patents $ 418 § (108) $ 310

The following table provides the details of the carrying value of intangible assets capitalized related to the Company's successful defense of its patents in a
lawsuit as of December 28, 2025 ($ in thousands):

Remaining
Useful Life Gross Carrying Accumulated Net Carrying
(Years) Amount Amortization Amount
Capitalized patent litigation costs 8.00 $ 418  § (78) $ 339
Total intangible assets related to patents $ 418  § 78) $ 339

The following table provides the details of future annual amortization of intangible assets related to patents, based upon the current useful lives at September
27,2026 (in thousands):

Amount

Annual Fiscal Years
2026 (remaining period) $ 10
2027 39
2028 39
2029 39
2030 39
Thereafter 144

Total $ 310

Note 8 — Debt Obligations
Revolving Line of Credit

In the second quarter of 2026, the Company entered into (i) the Credit Agreement with Sunflower Bank and (ii) the Note, providing for the Revolving Credit
Facility. The Revolving Credit Facility, which provides a $10.0 million secured revolving credit facility, matures on April 24, 2029 and accrues interest at a rate equal to the
greater of (i) 5.50% and (ii) Prime Rate plus 0.50%. In addition to paying interest on outstanding borrowings under the Revolving Credit Facility, the Company is required
to pay an annual facility fee of $30 thousand.

Financial covenants of the Revolving Credit Facility require the Company to (i) maintain its Primary Operating Account and all other U.S.-based bank
accounts with Sunflower Bank, (ii) maintain at all times a balance of unrestricted cash in an account held at Sunflower Bank (the "Pledged Account") not less than the
principal amount of all cash advances under the Revolving Credit Facility, and (iii) maintain at all times, but subject to periodic reporting as of the last day of each quarter,
not less than seven months of Remaining Months Liquidity ("RML"). For the purposes of the Revolving Credit Facility, RML means (i) unrestricted cash maintained at
Lender (including cash in the Company's Pledged Account) minus the outstanding principal amount of the cash advances under the Revolving Credit Facility, divided by (ii)
average trailing three (3) month EBITDA using the three months ending as of the most recent calendar quarter-end. For covenant purposes, EBITDA is defined as earnings
before interest, taxes, depreciation, and amortization, stock-based compensation expense, and lender-approved, non-recurring, non-cash, or extraordinary items. The
Company was in compliance with the Revolving Credit Facility loan covenants as of September 27, 2026.

As of September 27, 2026, the Company had $5.0 million of revolving debt outstanding with Sunflower Bank, with an interest rate of 7.50% per annum.
Related interest expenses and annual facility fees recognized were $14 thousand and $22 thousand for the three and nine months ended September 27, 2026, respectively.
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As of December 28, 2025, the Company had $15.0 million of revolving debt outstanding with Heritage Bank of Commerce, with an interest rate of 7.25% per
annum. Related interest expenses and annual facility fees recognized were $0 thousand and $63 thousand for the three and nine months ended September 27, 2026,
respectively. Related interest expenses and annual facility fees recognized were $60 thousand and $181 thousand for the three and nine months ended September 28, 2025,
respectively.

The Company terminated its revolving line of credit with Heritage Bank of Commerce in May 2026.
Financing Arrangements
The Company has acquired certain assets consisting of tooling for performance under revenue contracts with customers, with smaller amounts related to

information technology infrastructure components, that were financed through financing arrangements. The following table provides details for assets financed through
financing arrangements as of September 27, 2026, and December 28, 2025 ($ in thousands):

September 27, December 28,
2026 2025

Assets purchased through financing arrangements $ 4,793 § 5,229
Less: Accumulated depreciation and amortization (2,513) (2,315)
Assets purchased through financing arrangements, net $ 2280 8 2914
Corresponding notes payable for financing arrangements $ 2,289 § 2,796
Minimum remaining term for outstanding financing arrangements 0.10 0.01
Maximum remaining term for outstanding financing arrangements 2.21 2.59
Weighted average remaining term for outstanding financing arrangements 1.45 1.49
Minimum stated interest rate for outstanding financing arrangements 7.25% 8.00%
Maximum stated interest rate for outstanding financing arrangements 9.00% 9.89%
Weighted average stated interest rate for outstanding financing arrangements 7.74% 8.64%

The following table provides detail on payments related to financing arrangements for the three and nine months ended September 27, 2026 and September 28,
2025 (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Payments related to financing arrangements $ 292§ 676 $ 1,677 $ 1,765

The following table provides the details of future payments for assets purchased through financing arrangements as of September 27, 2026 (in thousands):

Financing
Arrangements

2026 (remaining period) $ 609
2027 1,369
2028 455

Total payments 2,433
Less: Interest (144)
Present value of financing arrangements $ 2,289

Note 9 — Leases

The Company's principal research and development and corporate facilities are leased office buildings located in the United States. These lease facilities are
classified as operating leases and have lease terms of one to three years. The Company maintains sales offices out of which it conducts sales and marketing activities in
various countries outside of the United States which are rented under short-term leases. The Company has elected the practical expedient to apply to recognition
requirements to short-term leases and recognizes rent payments on short-term leases on a straight-line basis over the lease term.

The following table provides the expenses related to operating leases (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Operating lease costs:
Fixed $ 87 §$ 87 $ 260§ 261
Short term 6 5 17 14
Total $ 93 § 92 § 277§ 275

The following table provides the details of supplemental cash flow information (in thousands):
Nine Months Ended
September 27, 2026 September 28, 2025

Cash paid for amounts included in the measurement of lease liabilities:
Operating cash flows from continuing operations used for operating leases $ 253§ 245
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The following table provides the details of right-of-use assets and lease liabilities as of September 27, 2026 and December 28, 2025 (in thousands):
September 27, 2026 December 28, 2025

Right-of-use assets:

Operating leases $ 226§ 464
Lease liabilities:
Operating leases $ 218 § 447

The following table provides the details of future lease payments for operating leases as of September 27, 2026 (in thousands):
Operating Leases

2026 (remaining period) $ 96
2027 128
Total lease payments 224
Less: Interest (6)
Present value of lease liabilities $ 218

The following table provides the details of lease terms and discount rates as of September 27, 2026 and December 28, 2025:
September 27, 2026 December 28, 2025

Right-of-use assets:
Weighted-average remaining lease term (years)

Operating leases(1) 0.67 1.42
Weighted-average discount rates:
Operating leases 9.00% 9.00%

(1) The operating lease relates to the Company's headquarters in San Jose, CA. The lease term expires on June 14, 2027.

Note 10 — Capital Stock
Issuances of Common Stock

On February 25, 2025, the Company entered into an At Market Issuance Sales Agreement with Needham & Company, LLC, as sales agent (the "Agent"). On
August 14, 2025, the Company amended and restated its At Market Issuance Sales Agreement with the Agent (the "Sales Agreement") in connection with filing a New
Registration Statement (as defined below). Pursuant to the Sales Agreement, the Company may offer and sell, from time to time, through the Agent, shares of the
Company's common stock, par value of $0.001 per share, having an aggregate offering price of up to $20,000,000.

On August 14, 2025, the Company filed a new Registration Statement on Form S-3 (File No 333-289610) ("New Registration Statement") with the SEC to
replace the Company's expiring Registration Statement on Form S-3, under which the Company may sell, from time-to-time, common stock, preferred stock, depositary
shares, warrants, debt securities, and units, individually or as units comprised of one or more of the other securities or a combination thereof in an aggregate amount of up to
$125,000,000. The Company's registration statement became effective August 22, 2025.

In connection with the New Registration Statement, the Company filed a sales prospectus whereby it amended, restated, and renewed its ATM program,
allowing the Company to sell an aggregate offering price of up to $20,000,000 (the "Amended ATM Offering"). The $20,000,000 of shares of the Company's common stock
that may be sold under the Amended ATM Offering is included in the $125,000,000 of its securities that may be sold under the New Registration Statement.

During the nine months ended September 27, 2026, the Company sold 903 thousand shares under the Amended ATM Offering, resulting in net cash proceeds
of approximately $9.5 million. Issuance costs related to the Amended ATM Offering were $0 thousand and $297 thousand, respectively, for the three and nine months ended
September 27, 2026. During the nine months ended September 28, 2025, the Company sold 713 thousand shares under the prior ATM offering, resulting in net cash
proceeds of approximately $4.4 million. Issuance costs related to the prior ATM offering were $6 thousand and $163 thousand, respectively, for the three and nine months
ended September 28, 2025.

Issuance costs for the Company's prior ATM offering and Amended ATM Offering are recorded on a pro-rata basis reflective of the percentage of shares sold to
total shares available for sale under the prior ATM offering and Amended ATM Offering, respectively. The Company intends to use the net proceeds from the Amended
ATM Offering for general corporate purposes, which may include, but is not limited to, working capital, licensing or acquiring intellectual property or technologies to
incorporate in the Company's products, capital expenditures, or to fund possible investments in and acquisitions of complementary businesses, partnerships, or minority
investments.

Of the $0.3 million in stock issuance costs recognized on the Company's unaudited condensed consolidated statements of stockholders' equity for the nine
months ended September 27, 2026, approximately $41 thousand were prepaid in Fiscal Year 2025 and amortized in Fiscal Year 2026. Of the $0.2 million in stock issuance
costs recognized on the Company's unaudited condensed consolidated statements of stockholders' equity for the nine months ended September 28, 2025, approximately
$6 thousand were prepaid in Fiscal Year 2024 and amortized in Fiscal Year 2025.

On March 6, 2025, the Company entered into common stock purchase agreements with certain institutional investors and their affiliated entities for the sale of
an aggregate of 256 thousand shares of common stock, par value $0.001, in a registered direct offering, resulting in net cash proceeds of approximately $1.5 million.

Issuance costs related to the offering were $20 thousand. The purchase price for each share of common stock was $5.93.
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Note 11 — Stock-Based Compensation

Stock-based compensation expense for the three and nine months ended September 27, 2026 and September 28, 2025 was (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Cost of revenue $ 184 $ 231 § 498 § 578
Research and development 134 96 481 443
Selling, general and administrative 584 501 1,535 1,586
Total $ 902 $ 828 $ 2,514 $ 2,607

The Company capitalized certain stock-based compensation amounts to capitalized internal-use software, net of $18 thousand and $50 thousand for the three
and nine months ended September 27, 2026, respectively, and $13 thousand and $41 thousand for the three and nine months ended September 28, 2025, respectively. The
capitalized stock-based compensation amounts relate to compensation for employees involved in the development of capitalized internal-use software.

Stock-Based Compensation Award Activity

The following table summarizes the activity in the shares available for grant under the 2019 Plan during the nine months ended September 27, 2026 (in
thousands):

Shares Available for

Grants
Balance at December 28, 2025 584
Shares received from other plans 6
PSUs/RSUs granted (85)
PSUs/RSUs forfeited or expired 8
Balance at September 27, 2026 513

Stock Options

The following table summarizes stock options outstanding and stock option activity under the 2009 Plan and the 2019 Plan, and the related weighted average
exercise price for the nine months ended September 27, 2026:

Weighted Weighted
Average Average Aggregate
Number of Exercise Remaining Intrinsic
Shares Price Term Value
(in thousands) (in years) (in thousands)

Balance outstanding at December 28, 2025 48 8 12.05
Exercised 42) $ 12.05
Forfeited or expired ©6) $ 12.05

Balance outstanding, exercisable, and vested at September 27, 2026

Stock options to purchase 42 thousand shares were exercised during the nine months ended September 27, 2026. Stock options in the amount of 6 thousand
shares were forfeited during the nine months ended September 27, 2026. No stock options were granted, exercised, or forfeited during the nine months ended September 28,
2025.

There was no stock-based compensation expense related to stock options during the nine months ended September 27, 2026 and September 28, 2025.
Restricted Stock Units

The Company grants restricted stock units (“RSUs”) and performance restricted stock units ("PRSUs") to employees and directors with various vesting terms.
RSUs entitle the holder to receive, at no cost, one common share for each RSU as it vests. In general, the Company's policy is to withhold shares in settlement of employee
tax withholding obligations upon the vesting of RSUs. The stock-based compensation expense related to RSUs and PRSUs was approximately $0.9 million and $2.4
million for the three and nine months ended September 27, 2026, respectively, and $0.8 million and $2.5 million for the three and nine months ended September 28, 2025,
respectively.

As of September 27, 2026 and September 28, 2025, there was approximately $1.7 million and $3.6 million, respectively, in unrecognized stock-based
compensation expense related to RSUs. The remaining unrecognized stock-based compensation expense as of September 27, 2026 is expected to be recorded over a

weighted average period of 1.04 years.
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A summary of activity for the Company's RSUs and PRSUs for the nine months ended September 27, 2026 is as follows:
RSUs & PRSUs Outstanding

Weighted
Average
Number of Grant Date
Shares Fair Value
(in thousands)
Nonvested at December 28, 2025 746 $ 5.67
Granted 85 11.57
Vested and released (476) 6.04
Forfeited (®) 5.97
Nonvested at September 27, 2026 347 3 6.62

Employee Stock Purchase Plan

Total stock-based compensation in continuing operations related to the Company's Employee Stock Purchase Plan was approximately $49 thousand and $144
thousand for the three and nine months ended September 27, 2026, respectively, and $51 thousand and $111 thousand for the three and nine months ended September 28,
2025, respectively.

Note 12 — Income Taxes

The Company notes that Note 12 - Income Taxes, is presented at the consolidated level, inclusive of continuing and discontinued operations, due to income
taxes related to discontinued operations being immaterial in nature for the periods presented.

The Company recorded a net income tax expense (benefit) on the unaudited condensed consolidated statement of operations of $7 thousand and $8
thousand for the three and nine months ended September 27, 2026, respectively, and ($1 thousand) and $5 thousand for the three and nine months ended September 28,
2025, respectively. The difference between the estimated annual effective tax rate for fiscal year 2026 of (0.28%) from the U.S. federal statutory tax rate of 21% is primarily
due to the Company's valuation allowance movement in each period presented. It is more likely than not that the Company will not realize the federal, state, and certain
foreign deferred tax assets as of September 27, 2026. As such, the Company continues to maintain a full valuation allowance against all of its US and certain foreign net
deferred tax assets as of September 27, 2026.

Note 13 — Information Concerning Segments, Product Lines, Geographic Information, Accounts Receivable, and Revenue Concentration

The Company identifies its business segments based on business activities, management responsibility, and geographic location. For all periods presented, the
Company operated in a single reportable business segment.

The Company has one reportable operating segment based on how its Chief Operating Decision Maker ("CODM") manages the business and in a manner
consistent with the availability of discrete financial information and the internal reporting provided to the CODM. The CODM, the Company's Chief Executive Officer
("CEQ"), reviews detailed income statements, balance sheets, and sales reports in order to assess performance of the Company. The CODM does not review assets at a
different asset level or category than at the consolidated level and the consolidated statements of operations are presented to the CODM without further disaggregation.
Significant segment expenses also include depreciation, amortization, and stock-based compensation, which are disclosed within the consolidated statements of cash flows.
The Company does not have any significant intra-entity sales or transfers.

Sales, operating income, and net income are some of the key variables monitored by the CODM and management when determining the Company's financial
condition and operating performance. The CODM uses sales, operating income (loss), and net income (loss) to evaluate income generated in deciding whether to reinvest
profits into the segment or to use such profits for other purposes, such as for acquisitions or share repurchases. These key variables are also used to monitor budget versus
actual results, as well as in competitive analyses by benchmarking to the Company’s competitors.

The following is a breakdown of revenue by product family (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
New products $ 4,045 $ 953 §$ 12,995 $ 7,618
Mature products 1,093 1,076 2,676 2,423
Total revenue $ 5,138 § 2,029 $ 15,671 $ 10,041

New products revenue consists of revenues from the sale of hardware products manufactured on 180 nanometer or smaller semiconductor processes and
of eFPGA IP licenses, as well as eFPGA-related professional services. Mature products include all products produced on semiconductor processes larger
than 180 nanometer. Associated royalty revenues are included within their respective device's classification.
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The following is a breakdown of new product revenue (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Hardware products $ 148 § 280 § 485 § 729
eFPGA IP and professional services 3,897 673 12,510 6,889
New products revenue $ 4,045 $ 953 § 12,995 $ 7,618

eFPGA IP and professional services revenue was $3.9 million and $12.5 million for the three and nine months ended September 27, 2026, respectively, and
$0.7 million and $6.9 million for the three and nine months ended September 28, 2025, respectively, which was primarily professional services revenue.

Contract assets were $0.3 million and $0.2 million as of September 27, 2026 and December 28, 2025, respectively. Contract liabilities were $0.8 million and
$0.1 million as of September 27, 2026 and December 28, 2025, respectively. In the nine months ended September 27, 2026, the deferred revenues outstanding as of
December 28, 2025 were fully recognized by the Company as revenue. Of the $0.8 million in deferred revenues as of September 27, 2026, the Company expects to
recognize these revenues using the input time-based method through the end of Q3'27. Of its remaining unsatisfied performance obligations not currently on the Company's
balance sheet, the Company expects to recognize $2.3 million by the end of Q3'27 through the input time-based method. For the majority of the Company's contracts,
payment schedules are in place and cash receipts will not always follow the timeline of the Company's revenue recognition policies.

The tables below present disaggregated revenues by geographical location. Revenue attributed to geographic location is based on the destination of the product
or service. Substantially all revenues in North America were in the United States. Revenue in the United States was $4.3 million, or 85% of total revenue and $13.6 million,
or 87% of total revenue for the three and nine months ended September 27, 2026, respectively, and $1.0 million, or 50% of total revenue and $7.8 million, or 78% of total
revenue for the three and nine months ended September 28, 2025, respectively.

The following is a breakdown of revenue by destination (in thousands):

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Asia Pacific $ 451 § 956 $ 1,386 $ 1,948
North America 4,386 1,037 13,703 7,878
Europe 301 36 582 215
Total revenue $ 5,138 $ 2,029 $ 15,671  $ 10,041

The following distributors and customers accounted for 10% or more of the Company's revenue for the periods presented:

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025
Distributor "A" 11% 22% < 15%
Distributor "C" * 12% * *
Distributor "E" - 13% < <
Customer "A" 69% * 68% 53%
Customer "B" - 18% < 11%
Customer "P" * 13% * *
Customer "Q" - 25% < .
The following distributors and customers accounted for 10% or more of the Company's accounts receivable and contract assets as of the dates presented:
September 27, December 28,
2026 2025
Distributor "A" 17% &
Distributor "C" 23% 12%
Customer "A" & 43%
Customer "C" 17% *
Customer "E" 23% i
Customer "F" 10% *
Customer "Q" & 13%

Note 14 — Commitments and Contingencies
Commitments

The Company's principal contractual commitments include purchase obligations, re-payments of drawdowns from the revolving line of credit, and payments
under operating leases and financing arrangements. Purchase obligations are largely comprised of open purchase order commitments to suppliers and to subcontractors
under professional services agreements. The Company's risk associated with the purchase obligations under professional services agreements is limited to the termination
liability provisions within those contracts, and as such, it does not believe they represent a material liquidity risk to the Company.

Certain wafer manufacturers require the Company to forecast wafer starts several months in advance. The Company is committed to taking delivery of and
paying for a portion of the forecasted wafer volume. As of September 27, 2026, the Company had $33 thousand in outstanding commitments for the purchase of
wafer inventory.
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Purchase Obligations

Purchase obligations represent contractual agreements to purchase goods or services entered into in the ordinary course of business. Purchase obligations are
legally binding and amongst other things, specify a minimum or a range of quantities, pricing, and approximate timing of the transaction. Purchase obligations include
amounts that are recorded on the Company's consolidated balance sheets, as well as amounts that are not recorded on the Company's consolidated balance sheets. The
Company had $0.8 million of unrecorded purchase obligations due within the next twelve months as of September 27, 2026.

Litigation

From time to time, the Company may become involved in legal actions arising in the ordinary course of business including, but not limited to, intellectual
property infringement and collection matters. Absolute assurance cannot be given that any such third-party assertions will be resolved without costly litigation; in a manner
that is not adverse to the Company’s financial position, results of operations, or cash flows; or without requiring royalty or other payments which may adversely impact

gross profit.
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Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations
Forward-Looking Statements

The following Management's Discussion and Analysis of Financial Condition and Results of Operations, as well as information contained in “Risk Factors” in
Part 11, Item 14 and elsewhere in this Quarterly Report on Form 10-Q, contain “forward-looking statements” within the meaning of Section 274 of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. We intend that these forward-looking statements be subject to the safe harbor
created by those provisions. Forward-looking statements are generally written in the future tense and/or are preceded by words such as “will,” “may,” “should,” “forecast,”
“could,” “expect, "

2 <

suggest,” “believe,

2 < 2 G

anticipate,” “intend,” “plan,” "future,

"o

'potential,” "target,” "seek,” "continue,"” "if" or other similar words.

The forward-looking statements contained in the Quarterly Report include statements regarding our strategies as well as (1) our revenue levels, including the
commercial success of our solutions and new products, (2) the conversion of our design opportunities into revenue, (3) our liquidity, (4) our gross profit and breakeven
revenue level and factors that affect gross profit and the break-even revenue level, (5) our level of operating expenses, (6) our research and development efforts, (7) our
partners and suppliers, (8) industry and market trends, (9) our manufacturing and product development strategies, and (10) our competitive position.

The following discussion should be read in conjunction with the attached unaudited condensed consolidated financial statements and notes thereto, and with
our audited consolidated financial statements and notes thereto for the fiscal year ended December 28, 2025, found in our Annual Report on Form 10-K filed with the
Securities and Exchange Commission (“SEC”) on March 27, 2026. Although we believe that the assumptions underlying the forward-looking statements contained in this
Quarterly Report are reasonable, any of the assumptions could be inaccurate, and therefore, there can be no assurance that such statements will be accurate. The risks,
uncertainties, and assumptions referred to above that could cause our results to differ materially from the results expressed or implied by such forward-looking statements
include, but are not limited to, those discussed under the heading “Risk Factors” in Part II, Item 14 hereto and the risks, uncertainties, and assumptions discussed from time
to time in our other public filings and public announcements. All forward-looking statements included in this document are based on information available to us as of the
date hereof. In light of the significant uncertainties inherent in the forward-looking statements included herein, the inclusion of such information should not be regarded as
a representation by us or any other person that the results or conditions described in such statements, or our objectives and plans will be achieved. Furthermore, past
performance in operations and share price is not necessarily indicative of future performance. We disclaim any intention or obligation to update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise, that may arise after the date of this Quarterly Report on Form 10-Q.

Overview

QuickLogic Corporation was founded in 1988 and completed its reincorporation in Delaware in 1999. We develop embedded Field Programmable Gate
Array ("eFPGA") hard intellectual property ("IP"), Strategic Radiation Hardened and Antifuse FPGAs, and ruggedized programmable logic solutions used in a range of
applications requiring adaptable hardware functionality. Our technologies enable customers to incorporate programmable logic into custom semiconductor devices or deploy
standalone programmable devices to implement system control, hardware acceleration, and other configurable functions.

We are a fabless semiconductor company whose primary offerings include eFPGA IP licensing, discrete FPGA devices, and related development tools and
software. In certain cases, our licensing arrangements may include royalty payments based on customer production volumes. Semiconductor companies license our eFPGA
IP to integrate programmable logic blocks into their application-specific integrated circuits ("ASICs") and system-on-chip ("SoC") devices. Our discrete FPGA devices
enable customers to implement custom hardware functionality in applications requiring flexibility, low power consumption, and long product life cycles.

Our programmable logic technologies are used in a variety of markets, including aerospace and defense, industrial and infrastructure systems, data processing
and computing platforms, and certain embedded and edge computing applications. The combination of programmable silicon technologies, software tools, and design
resources enables customers to efficiently incorporate field-programmable hardware capabilities into both custom silicon and system-level products.

Certain of our programmable logic technologies are designed for applications requiring deterministic hardware operation, security, and long operational
lifetimes, including aerospace, defense, and industrial systems, where reliable electronics are critical to system performance.

We also support government-sponsored initiatives focused on strengthening trusted microelectronics capabilities and advancing radiation-tolerant
programmable logic technologies used in aerospace, defense, and other mission-critical systems.

Our current product offerings include our eFPGA IP licensing business and associated professional services, which consist of development and integration of
eFPGA technology into customer semiconductor devices, as well as a range of FPGA silicon products, including RadPro™, EOS™, ArcticLink® III, PolarPro®3, PolarPro
11, PolarPro®, and Eclipse II products. Our mature products include FPGA families such as PASIC®3 and QuickRAM®, as well as programming hardware and design
software tools that support the development and deployment of programmable logic designs. We currently have a total of four patent applications pending.

Our EOS S3™ and ArcticLink® III silicon platforms combine mixed-signal physical functionality and fixed-function logic alongside programmable logic
resources. Integrating these capabilities allows customers to implement cost-effective and energy-efficient system architectures while retaining the flexibility of
programmable hardware. These platforms are designed to take advantage of semiconductor manufacturing nodes that enable reduced power consumption and smaller die
sizes.

For cost-sensitive applications, we utilize small form-factor packaging options that reduce device costs and minimize printed circuit board space requirements
for customers. For applications requiring enhanced environmental reliability, including certain aerospace and defense systems, we support packaging options designed for
ruggedized operating environments.

‘We sell our products through a combination of direct sales personnel and sales channel partners in North America, Europe, and Asia. Our direct sales
organization focuses on strategic customer engagements and technical support, while our channel partners and distributors support product availability and regional sales

activities. In addition to our corporate headquarters in San Jose, California, we maintain international sales operations in Japan and the United Kingdom.
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Customers typically purchase our FPGA devices through authorized distributors. We currently work with a network of distributors in North America, Europe,
and Asia to support our global sales activities. Customers licensing our eFPGA IP generally enter into licensing agreements directly with QuickLogic.

We serve customers across several markets, including aerospace and defense, industrial systems, computing platforms, and semiconductor companies
developing custom ASIC or SoC devices. Certain customers in aerospace, defense, and industrial markets continue to utilize our existing FPGA device platforms, while
semiconductor companies increasingly license our eFPGA IP to integrate programmable logic into custom semiconductor designs.

We collaborate with a range of ecosystem partners on co-marketing, co-selling, and technology initiatives supporting our IP and silicon platforms. These
partners include semiconductor IP providers, semiconductor design service companies, semiconductor foundries, semiconductor assembly and test providers, and other
technology companies that support the development and deployment of programmable silicon solutions.

Our eFPGA IP is currently developed across a range of semiconductor manufacturing process technologies, including Intel 18A / Intel 18 A-P and process
nodes such as 12nm, 16nm, 22nm, 28nm, 40nm, 65nm, 90nm, 130nm, 250nm, and 350nm with a roadmap targeting additional advanced semiconductor nodes.
Our licensable IP is generated using our automated IP generator tool, Australis™, which enables the creation of customized eFPGA IP architectures that can be integrated
into customer ASIC and SoC designs. This automated architecture generation capability allows customers to incorporate programmable logic into custom semiconductor
devices with limited ongoing development involvement from QuickLogic, enabling a scalable IP licensing model.

As a fabless semiconductor company, we rely on third-party semiconductor foundries and manufacturing partners to fabricate, assemble, and test our silicon
products. We work with multiple manufacturing partners to support a range of product volumes and applications, including the development of certain programmable logic
technologies designed for use in semiconductor manufacturing environments operated within the United States. This approach allows us to leverage the manufacturing scale
and process technologies of established semiconductor suppliers while focusing our internal resources on programmable logic architecture development, product design, and
customer engagement.

For our commercial products, we outsource wafer fabrication primarily to GlobalFoundries and Taiwan Semiconductor Manufacturing Company Limited
("TSMC"). Packaging and assembly services for our commercial products are provided by third-party semiconductor assembly and test providers, including Amkor
Technology, Inc., Integra Technologies, Inc., and Golden Altos Corporation.

GlobalFoundries manufactures several of our programmable silicon platforms, including RadPro™, EOS S3™, EOS S3 LV™, and EOS S3AI™ devices using
a 40-nanometer complementary metal oxide semiconductor ("CMOS") process, and PolarPro® 3E, ArcticLink® III VX and BX products using a 65-nanometer CMOS
process. We also have recently used GlobalFoundries 12nm process for a new FPGA device test chip. TSMC manufactures certain of our mature FPGA products,
including PASIC® 3 and QuickRAM® devices, using 0.35-micron CMOS process, and Eclipse® devices using a 0.25-micron CMOS process. We purchase wafers from
these suppliers primarily on a purchase order basis.

Outsourcing wafer fabrication allows us to benefit from the manufacturing scale, process technologies, and operational efficiencies of leading semiconductor
foundries. We may establish additional foundry relationships in the future as required to support new product development, customer requirements, or supply chain
diversification. For certain products used in aerospace, defense, and government-related applications, we may be required to source wafer fabrication, packaging, and testing
services from suppliers that meet specific security, traceability, and quality standards. In these cases, we work with manufacturing partners that support trusted
microelectronics programs and maintain appropriate certifications and operational controls required by U.S. government customers.

We expect that future revenue growth will depend on the continued adoption of our eFPGA IP technologies, the introduction of new FPGA devices, and the
ongoing demand for our existing programmable logic products. Our growth strategy includes expanding our eFPGA IP business, developing additional programmable logic
devices and architectures, and supporting the integration of programmable logic technologies into a broad range of semiconductor and system-level applications.

In the first quarter of 2025, we announced our Board of Directors was actively exploring options for the sale of our wholly-owned subsidiary, SensiML. This
decision was influenced by recent events, including eFPGA IP design wins with strategic customers, expansion of large government ruggedized FPGA and eFPGA IP
contracts, performance improvements of our eFPGA IP products, recent changes in the FPGA market competitor landscape, and an increase in inbound interest from
customers of former eFPGA market competitors. With the success of QuickLogic's eFPGA IP and ruggedized FPGA business, we will focus all of our resources on
leveraging and growing the cornerstones of our core business model.

As of January 7, 2025, we began accounting for the SensiML subsidiary in accordance with ASC 205-20, Discontinued Operations. During Fiscal Year 2025,
we continued to evaluate strategic alternatives for SensiML, including a potential sale of the business or its underlying assets. As of December 28, 2025, we determined that
the anticipated sale of SensiML had not occurred within the originally expected time frame and management reassessed the expected timing of a potential disposition. As
run-off operations at the SensiML subsidiary concluded in Fiscal Year 2025, we determined that a classification of asset group held for disposal for the SensiML subsidiary,
in accordance with ASC 360-10, was appropriate. As such, the following Management's Discussion and Analysis of Financial Condition and Results of Operations has been
disaggregated as appropriate between continuing and discontinued operations.

During the third quarter of 2026, we generated total revenue from continuing operations of $5.1 million, a decrease of 6% compared to the prior quarter, and an
increase of 153% compared to the same quarter last year. Our new product revenue from continuing operations in the third quarter was $4.0 million, a decrease of 13% from
the prior quarter and an increase of 324% from the third quarter of 2025. Our mature product revenue from continuing operations was $1.1 million in the third quarter
of 2026, an increase of 33% compared to the prior quarter, and an increase of 2% compared to the third quarter of 2025. We expect our mature product revenue to continue
to fluctuate over time.
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We devote substantially all of our development, sales, and marketing efforts to our new eFPGA IP licensing and professional services. Overall, we reported a
net loss from continuing operations of $2.2 million for the third quarter of 2026, as compared to a net loss from continuing operations of $0.9 million in the prior quarter
and a net loss from continuing operations of $4.0 million for the third quarter of 2025.

We reported a net loss from discontinued operations of $4 thousand for the third quarter of 2026, as compared to a net loss from discontinued operations
of $5 thousand in the prior quarter and a net loss from discontinued operations of $3 thousand for the third quarter of 2025.

As of September 27, 2026, we had one operating lease with a remaining lease term of 0.67 years. The operating lease relates to our company headquarters in
San Jose, CA.

Critical Accounting Policies and Estimates

The methodologies, estimates, and judgments we use in applying our critical accounting policies have a significant impact on the results we report in our
consolidated financial statements. The SEC has defined critical accounting policies as those that are most important to the portrayal of the Company's financial condition
and results of operations and requires us to make our most difficult and subjective judgments, often as a result of the need to make estimates of matters that are inherently
uncertain. Based on this definition, our critical accounting policies include revenue recognition, inventory valuation, including the identification of excess quantities, market
value, and obsolescence, and valuation of long-lived and intangible assets. We believe that we apply judgments and estimates in a consistent manner and that such consistent
application results in consolidated financial statements and accompanying notes that fairly represent all periods presented. However, any factual errors or errors in these
judgments and estimates may have a material impact on our consolidated financial statements. During the nine months ended September 27, 2026, there were no changes in
our critical accounting policies from our disclosure in our Annual Report on Form 10-K for the fiscal year ended December 28, 2025, which was filed with the SEC on
March 27, 2026.

Continuing Operations
Results of Operations

The following table sets forth the percentage of revenue from continuing operations for certain items in our unaudited condensed consolidated statements of
operations for the periods indicated:

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025

Revenue 100% 100% 100% 100%
Cost of revenue 63% 123% 61% 77%
Gross profit (loss) 37% (23)% 39% 23%
Operating expenses:

Research and development 29% 69% 29% 38%

Selling, general and administrative 49% 101% 48% 65%

Impairment charges —% —% —% 3%

Restructuring costs —% —% —% 1%
Income (loss) from continuing operations 4% (193)% 38)% (84)%
Interest expense (1% % (D% 3)%
Interest income and other income (expense), net —% —% ()% —%
Gain on extinguishment of vendor payable —% —% 6% —%
Income (loss) from continuing operations before income taxes (42)% (197)% (B4)% 87)%
(Benefit from) provision for income taxes —% —% —% —%
Net income (loss) from continuing operations (42)% 197)% (34)% &7)%

Three Months Ended September 27, 2026 Compared to Three Months Ended September 28, 2025

Revenue

The table below sets forth the changes in revenue from continuing operations for the three months ended September 27, 2026 compared with the three months
ended September 28, 2025 (in thousands, except percentage data):

Three Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage
New products $ 4,045 79% $ 953 47% $ 3,092 324%
Mature products 1,093 21% 1,076 53% 17 2%
Total revenue $ 5,138 100% $ 2,029 100% $ 3,109 153%

Note: For all periods presented, new products consist of hardware products manufactured on 180 nanometer or smaller semiconductor processes and eFPGA IP licenses, as
well as professional services. Mature products include all products produced on semiconductor processes larger than 180 nanometer. Associated royalty revenues are
included within their respective device's classification.
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Total revenue for the third quarter of 2026 compared with the third quarter of 2025 increased $3.1 million. The increase primarily resulted from increases in
eFPGA IP and professional services revenues.

New Product Revenue

The table below sets forth the changes in new product revenue from continuing operations in the three months ended September 27, 2026 compared
with the three months ended September 28, 2025 (in thousands, except percentage data):

Three Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage
Hardware products $ 148 3% $ 280 14% $ (132) 47)%
eFPGA TP and professional services 3,897 76% 673 33% 3,224 479%
Total new product revenue $ 4,045 9% $ 953 47% $ 3,092 324%

eFPGA IP revenue for the three months ended September 27, 2026 and September 28, 2025 was $3.9 million and $0.7 million, respectively, which was
primarily professional services revenue. This increase was driven primarily by the current tranche of the Strategic Radiation Hardened FPGA Technology US Government
contract, as well as additional eFPGA IP contracts.

Gross Profit

The table below sets forth the changes in gross profit from continuing operations for the three months ended September 27, 2026 compared with the three
months ended September 28, 2025 (in thousands, except percentage data):

Three Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage
Revenue $ 5,138 100% $ 2,029 100% $ 3,109 153%
Cost of revenue 3,217 63% 2,501 123% 716 29%
Gross profit (loss) $ 1,921 37% $ (472) 23)% $ 2,393 NM

NM - Not Meaningful

In the third quarter of 2026, gross profit increased $2.4 million, compared with the same quarter in the prior year. The net increase in gross profit reflects a
153% increase in revenue, partially offset by a 29% increase in cost of revenue. Revenue increased from the same quarter in the prior year due to increased eFPGA IP and
professional services revenues. The net increase in cost of revenues was primarily due to increases in professional services labor, consulting services, and increased
depreciation.

Our semiconductor products have historically had long product life cycles and obsolescence has not been a significant factor in the valuation of inventories.
However, some growth opportunities in non-Aerospace and Defense markets may experience shorter product life cycles, and the risk of obsolescence will increase. In
general, our standard manufacturing lead times are longer than the binding forecasts we receive from customers.

Operating Expenses

The table below sets forth the changes in operating expenses from continuing operations for the three months ended September 27, 2026 compared with the
three months ended September 28, 2025 (in thousands, except percentage data):

Three Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage
R&D expense $ 1,491 29% $ 1,398 69% $ 93 7%
SG&A expense 2,512 49% 2,057 101% 455 22%
Restructuring costs 34 —% — —% 34 100%
Total operating expenses $ 4,037 78% $ 3,455 1700, § 582 17%

Research and Development
Our R&D expenses consist primarily of personnel, overhead, and other costs associated with SoC and software development, programmable logic design, and
eFPGA development. R&D expenses for the third quarter of 2026 as compared with the same quarter in 2025 increased $0.1 million, or 7%, primarily due to higher

personnel costs and licensed IP depreciation, partially offset by increased engineering costs allocated to cost of revenue.
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Selling, General and Administrative

Our selling, general and administrative ("SG&A") expenses consist primarily of personnel and related overhead costs for sales, marketing, finance,
administration, human resources, and general management. The $0.5 million increase in SG&A expenses in the third quarter of 2026, as compared with the third quarter of
2025, was attributable primarily to increased compensation costs.

Interest Expense, Interest Income and Other Income (Expense), Net

The table below sets forth the changes in interest expense and interest income and other income (expense), net from continuing operations for the three months
ended September 27, 2026 compared to the three months ended September 28, 2025 (in thousands, except percentage data):

Three Months Ended Change
September 27, September 28,
2026 2025 Amount Percentage
Interest expense $ 39 $ ®7) $ (48) (55)%
Interest income and other income (expense), net (16) 9 (25) NM
Total interest (expense), interest income and other income (expense), net $ (55) 8 (78) 8 (23) (29)%

NM - Not Meaningful

Interest expense relates primarily to our revolving line of credit facilities and notes payable. Interest income and other income (expense), net, relates to net
foreign exchange losses recorded, partially offset by interest earned in our money market accounts. Changes in interest expense are related to varying levels of utilization of
our revolving loan. Interest expense for the third quarter of this year as compared with the same period in the prior year decreased approximately $48 thousand. Interest
income and other income (expense), which is mostly comprised of bank fees, net foreign exchange losses, and refunds, decreased approximately $25 thousand.

Provision for Income Taxes

The table below sets forth the changes in the provisions for income taxes in the three months ended September 27, 2026, compared with the three months
ended September 28, 2025 (in thousands, except percentage data):

Three Months Ended Change
September 27, September 28,
2026 2025 Amount Percentage
(Benefit from) provision for income taxes $ 8 § 1 § &) NM

NM - Not Meaningful
The Company recorded an income tax provision of approximately $8 thousand for the three months ended September 27, 2026 and an income tax benefit of
$1 thousand for the three months ended September 28, 2025. The income tax provision for the three months ended September 27, 2026 was attributable to income taxes
incurred in foreign jurisdictions.
Nine Months Ended September 27, 2026 Compared to Nine Months Ended September 28, 2025

Revenue

The table below sets forth the changes in revenue from continuing operations in the nine months ended September 27, 2026 compared with the nine months
ended September 28, 2025 (in thousands, except percentage data):

Nine Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage
New products $ 12,995 83% $ 7,618 76% $ 5,377 71%
Mature products 2,676 17% 2,423 24% 253 10%
Total revenue $ 15,671 100% $ 10,041 100% $ 5,630 56%

Note: For all periods presented, new products consist of hardware products manufactured on 180 nanometer or smaller semiconductor processes and eFPGA IP licenses, as
well as professional services. Mature products include all products produced on semiconductor processes larger than 180 nanometer. Associated royalty revenues are
included within their respective device's classification.
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Total revenue for the nine months ended September 27, 2026 compared with the nine months ended September 28, 2025 increased $5.6 million. The increase
primarily resulted from increases in eFPGA IP and professional services revenues.

New Product Revenue

The table below sets forth the changes in new product revenue from continuing operations in the nine months ended September 27, 2026 compared
with the nine months ended September 28, 2025 (in thousands, except percentage data):

Nine Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage
Hardware products $ 485 3% $ 729 7% $ (244) (33)%
eFPGA IP and professional services 12,510 80% 6,889 69% 5,621 82%
Total new product revenue $ 12,995 83% $ 7,618 76% $ 5,377 71%

eFPGA IP revenue for the nine months ended September 27, 2026 and September 28, 2025 was $12.5 million and $6.9 million, respectively, which was
primarily professional services revenue. This increase was driven primarily by the current tranche of the Strategic Radiation Hardened FPGA Technology US Government
contract, as well as additional eFPGA IP contracts.

Gross Profit

The table below sets forth the changes in gross profit from continuing operations for the nine months ended September 27, 2026 compared with the nine
months ended September 28, 2025 (in thousands, except percentage data):

Nine Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage
Revenue $ 15,671 100% $ 10,041 100% $ 5,630 56%
Cost of revenue 9,501 61% 7,682 77% 1,819 24%,
Gross profit $ 6,170 39% $ 2,359 23% $ 3,811 162%

For the nine months ended September 27, 2026, gross profit increased $3.8 million, or 162%, compared with the nine months ended September 28, 2025. The
net increase in gross profit reflects a 56% increase in revenues, partially offset by a 24% increase in cost of revenue. Revenue increased from the same period in the prior
year due to increased eFPGA IP and professional services revenues. The net increase in cost of revenues was primarily due to increases in consulting services, professional
services labor, and increased depreciation, as well as additional inventory reserves.

Operating Expenses

The table below sets forth the changes in operating expenses from continuing operations for the nine months ended September 27, 2026 compared with the
nine months ended September 28, 2025 (in thousands, except percentage data):

Nine Months Ended
September 27, 2026 September 28, 2025 Change
% of Total % of Total
Amount Revenues Amount Revenues Amount Percentage

R&D expense $ 4,559 29% $ 3,859 38% $ 700 18%
SG&A expense 7,501 48% 6,555 65% 946 14%
Impairment charges — —% 300 3% (300) (100)%
Restructuring costs 61 —% 75 1% 14) 19%

Total operating expenses $ 12,121 77% $ 10,789 107% $ 1,332 12%

Research and Development

Our R&D expenses consist primarily of personnel, overhead, and other costs associated with SoC and software development, programmable logic design, and
eFPGA development. R&D expenses for the nine months ended September 27, 2026 as compared with the nine months ended September 28, 2025 increased $0.7 million,
primarily due to increases in compensation and employee-related expenditures and amortization and depreciation expense.

Selling, General and Administrative
Our SG&A expenses consist primarily of personnel and related overhead costs for sales, marketing, finance, administration, human resources, and general
management. The $0.9 million increase in SG&A expenses for the nine months ended September 27, 2026, as compared with the nine months ended September 28, 2025,

was attributable primarily to increased compensation and legal costs and credit loss expense.
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Impairment Charges

The $0.3 million in impairment charges for the nine months ended September 28, 2025 was attributable to the impairment of a non-marketable equity
investment.

Interest Expense, Interest Income and Other Income (Expense), Net

The table below sets forth the changes in interest expense and interest income and other income (expense), net from continuing operations for the nine months
ended September 27, 2026 compared with the nine months ended September 28, 2025 (in thousands, except percentage data):

Nine Months Ended Change
September 27, September 28,
2026 2025 Amount Percentage
Interest expense $ (164) $ 292) $ (128) 44)%
Interest income and other expense, net (90) (28) 62 221%
Gain on extinguishment of vendor payable 950 — 950 100%
Total interest (expense), interest income and other income (expense), net $ 696§ (320) § (1,016) NM

NM - Not Meaningful

Interest expense relates primarily to our revolving line of credit facilities and notes payable. Interest income and other income (expense), net, relates to net
foreign exchange losses recorded, partially offset by interest earned in our money market accounts. Changes in interest expense are related to varying levels of utilization of
our revolving loan. Interest expense for the nine months ended September 27, 2026 as compared with the same period in the prior year decreased approximately
$128 thousand. We did not utilize our revolving loan facilities in the first quarter of 2026. Interest income and other income (expense), which is mostly comprised of bank
fees, net foreign exchange losses, and refunds, increased approximately $62 thousand. Additionally, the Company recognized a $950 thousand gain upon the extinguishment
of a vendor payable during the nine months ended September 27, 2026.

Provision for Income Taxes

The table below sets forth the changes in the provisions for income taxes for the nine months ended September 27, 2026, compared with the nine months
ended September 28, 2025 (in thousands, except percentage data):

Nine Months Ended Change
September 27, September 28,
2026 2025 Amount Percentage
(Benefit from) provision for income taxes $ 8 § 5 8 3 60%

The Company recorded an income tax provision of approximately $8 thousand for the nine months ended September 27, 2026 and an income tax provision of
$5 thousand for the nine months ended September 28, 2025. The effective tax rate for the nine months ended September 27, 2026 was (0.15)% as compared with (0.06)%
for the comparable period in the prior year.

Discontinued Operations

Results of Operations

The following table sets forth the percentage of revenue from discontinued operations for certain items in our unaudited condensed consolidated statements of
operations for the periods indicated:

Three Months Ended Nine Months Ended
September 27, September 28, September 27, September 28,
2026 2025 2026 2025

Revenue —% —% —% 100%
Cost of revenue —% —% —% 27%
Gross profit (loss) —% —% —% 73%
Operating expenses:

Research and development —% —% —% 191%

Selling, general and administrative —% —% —% 118%

Restructuring costs —% —% —% 791%
Income (loss) from discontinued operations before income taxes —% —% —% 1027y,

Balance Sheet Activities

Balance sheet amounts from continuing operations at September 27, 2026 compared with December 28, 2025 resulted from typical and usual activities in the
normal course of business.

Total assets decreased by approximately $2.6 million, primarily due to a $1.7 million reduction in accounts receivable and contract assets due to the collection
of outstanding receivables, a $1.7 million net decrease in equipment and internal-use software assets, primarily due to depreciation and amortization expense, $0.2 million
in amortization expense of our right-of-use assets, and a $0.2 million reduction in our inventory balances, partially offset by a $0.9 million increase in prepaid expenses and
other current assets and a $0.4 million increase in cash and cash equivalents.

Total liabilities decreased by approximately $10.1 million due to greater payments than borrowings in the amount of $10.0 million on our credit facilities and
net payments on notes payable and operating leases of $0.5 million and $0.2 million, respectively, partially offset by a $0.7 million increase in deferred revenues.
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Equity increased $7.5 million due to a $12.8 million increase in additional paid in capital arising from the sale of shares of common stock and recognition of
stock-based compensation, partially offset by the $5.3 million net loss for the nine months ended September 27, 2026.

Liquidity and Capital Resources

We have financed our operations and capital investments through the sale of our common stock, financing arrangements, operating leases, and cash flows from
operations. As of September 27, 2026, our principal sources of liquidity consisted of cash and cash equivalents from continuing operations of $19.2 million, inclusive of
a $5.0 million borrowing from our Revolving Credit Facility and $9.5 million in net proceeds from the sale of our common stock during the nine months ended September
27,2026.

On February 25, 2025, we entered into an At Market Issuance Sales Agreement with Needham & Company, LLC, as sales agent (the "Agent"). On August 14,
2025, we amended and restated our At Market Issuance Sales Agreement with the Agent (the "Sales Agreement") in connection with filing a New Registration Statement (as
defined below). Pursuant to the Sales Agreement, we may offer and sell, from time to time, through the Agent, shares of our common stock, par value of $0.001 per share,
having an aggregate offering price of up to $20,000,000.

On August 14, 2025, we filed a new Registration Statement on Form S-3 (File No 333-289610) ("New Registration Statement") with the SEC to replace our
expiring Registration Statement on Form S-3, under which we may sell, from time-to-time, common stock, preferred stock, depositary shares, warrants, debt securities, and
units, individually or as units comprised of one or more of the other securities or a combination thereof in an aggregate amount of up to $125,000,000. Our registration
statement became effective August 22, 2025.

In connection with the New Registration Statement, we filed a sales prospectus whereby we amended, restated, and renewed our ATM program, allowing us to
sell an aggregate offering price of up to $20,000,000 (the "Amended ATM Offering"). The $20,000,000 of shares of our common stock that may be sold under the Amended
ATM Offering are included in the $125,000,000 of our securities that may be sold under the New Registration Statement.

During the nine months ended September 27, 2026, we sold 903 thousand shares under the Amended ATM Offering, resulting in net cash proceeds of
approximately $9.5 million. Issuance costs related to the Amended ATM Offering were $297 thousand. During the nine months ended September 28, 2025, we sold 713
thousand shares under the prior ATM offering, resulting in net cash proceeds of approximately $4.4 million.

On March 6, 2025, we entered into common stock purchase agreements with certain institutional investors and their affiliated entities for the sale of an
aggregate of 256 thousand shares of common stock, par value $0.001, in a registered direct offering, resulting in net cash proceeds of approximately $1.5 million.

‘We currently use our cash to fund our working capital, to accelerate the development of next-generation products, and for general corporate purposes. Based on
past performance and current expectations, we believe that our existing cash and cash equivalents, together with our Amended ATM Offering and sales thereby, our revenues
from operations, and the available financial resources from our Revolving Credit Facility will be sufficient to fund our operations and capital expenditures and provide
adequate working capital for at least the next twelve months.

Various factors affect our liquidity, including, among others: the level of revenue and gross profit as a result of the cyclicality of the semiconductor industry;
the conversion of design opportunities into revenue; market acceptance of existing and new products including solutions based on our eFPGA products and eFPGA TP
license and professional services; the timing, milestones, and payments related to our government contracts; fluctuations in revenue as a result of product end-of-life;
fluctuations in revenue as a result of the stage in the product life cycle of our customers’ products; costs of securing access to and availability of adequate manufacturing
capacity; levels of inventories; wafer purchase commitments; customer credit terms; the amount and timing of research and development expenditures; the timing of new
product introductions; production volumes; product quality; sales and marketing efforts; the value and liquidity of our investment portfolio; changes in operating assets and
liabilities; the ability to obtain or renew debt financing and to remain in compliance with the terms of existing credit facilities; the ability to raise funds from the sale of
equity in the company; the issuance and exercise of stock options and participation in our employee stock purchase plan; and other factors related to the uncertainties of the
industry and global economics.

Over the longer term, we anticipate that sales generated from our new product offerings, existing cash and cash equivalents, together with financial resources
from our Revolving Credit Facility with Sunflower Bank, and our ability to raise additional capital will be sufficient to satisfy our operations and capital expenditures.
However, we cannot provide any assurance that we will be able to raise additional capital, if required, or that such capital will be available on terms acceptable to us. The
inability to generate sufficient sales from our new product offerings and/or raise additional capital, if needed, could have a material adverse effect on our operations and
financial condition, including our ability to maintain compliance with our lender’s financial covenants.

As of September 27, 2026, most of our cash and cash equivalents were invested in a money market account at Sunflower Bank. As of September 27, 2026, our
interest-bearing debt consisted of a $5.0 million advance from our Revolving Credit Facility and $2.3 million outstanding under notes payable. See Note 8 - Debt
Obligations, to the unaudited condensed consolidated financial statements for more details.

Cash balances held at our foreign subsidiaries were approximately $0.1 million as of September 27, 2026 and December 28, 2025. Earnings from our foreign
subsidiaries are currently deemed to be indefinitely reinvested. We do not expect such reinvestment to affect our liquidity and capital resources, and we continually evaluate
our liquidity needs and ability to meet global cash requirements as a part of our overall capital deployment strategy. Factors that affect our global capital deployment
strategy include anticipated cash flows, the ability to repatriate cash in a tax-efficient manner, funding requirements for operations and investment activities, acquisitions
and divestitures, and capital market conditions.
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In summary, our cash flows were as follows (in thousands):

Nine Months Ended
September 27, September 28,
2026 2025
Net cash provided by (used in) operating activities $ 3,466 $ (1,367)
Net cash provided by (used in) investing activities (1,696) (4,532)
Net cash provided by (used in) financing activities (1,413) 1,365

Net cash provided by (used in) operating activities

For the nine months ended September 27, 2026, net cash provided by operating activities was $3.5 million, which was primarily due to net non-cash charges of
$7.0 million, which included $4.7 million in depreciation and amortization expenses, $2.5 million of stock-based compensation, $0.4 million in inventory write-downs,
$0.2 million in ROU asset amortization expenses, and $0.1 million in credit loss expense, partially offset by a non-cash gain on the extinguishment of a vendor payable of
$1.0 million. Cash inflow from changes in operating assets and liabilities was approximately $1.7 million and was primarily due to decreases in accounts receivable and
increases in trade payables and deferred revenues, partially offset by increases in contract assets, inventories, and other assets and decreases in accrued liabilities and lease
liabilities. Net non-cash charges and net cash inflows from changes in operating assets and liabilities were partially offset by a net loss of $5.3 million.

For the nine months ended September 28, 2025, net cash used in operating activities was $1.4 million, which was primarily due to the net loss of $8.9 million,
adjusted for non-cash charges of $7.2 million, which included $3.9 million in depreciation and amortization expenses, $2.6 million of stock-based compensation, $0.3
million in impairment charges related to our investment in a non-affiliate, $0.2 million in ROU asset amortization expenses, and $0.1 million in inventory write-downs.
Cash inflow from changes in operating assets and liabilities was approximately $0.3 million and was primarily due to decreases in accounts receivable and contract assets,
partially offset by decreases in accrued liabilities, accounts payable, lease liabilities, and deferred revenues.

Net cash provided by (used in) investing activities

For the nine months ended September 27, 2026 and September 28, 2025 cash used in investing activities was $1.7 million and $4.5 million, respectively, which
was primarily attributable to the capital expenditures relating to licensed software, capitalized internal-use software, and purchase of specialized semiconductor tooling.

Net cash provided by (used in) financing activities

For the nine months ended September 27, 2026, cash used in financing activities was $1.4 million, which was primarily due to net repayments of $10.0 million
on our line of credit and $1.7 million in payments related to financing arrangements, partially offset by net proceeds of $9.5 million from sales of our common stock to
investors and $0.7 million in proceeds from issuances related to our stock plans.

For the nine months ended September 28, 2025, cash provided by financing activities was $1.4 million and was primarily due to net proceeds of $5.9 million
from sales of our common stock to investors and $0.2 million in proceeds from issuances related to our stock plans, partially offset by net repayments of $3.0 million on our
line of credit and $1.8 million in payments related to financing arrangements.

Off-Balance Sheet Arrangements

We do not maintain any off-balance sheet partnerships, arrangements, or other relationships with unconsolidated entities or others, often referred to as
structured finance or special purpose entities, which are established for the purpose of facilitating off-balance sheet arrangements or other contractually narrow or limited
purposes.

Item 3. Quantitative and Qualitative Disclosures about Market Risk
Not Applicable.

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Based on management's evaluation as of September 27, 2026, our Chief Executive Officer and Chief Financial Officer have concluded that our disclosure
controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as amended) were effective at the reasonable assurance
level to ensure that the information required to be disclosed by us in this Quarterly Report on Form 10-Q was (i) recorded, processed, summarized and reported within the
time periods specified in the SEC's rules and regulations and (ii) accumulated and communicated to our management, including our Chief Executive Officer and Chief
Financial Officer, to allow timely decisions regarding required disclosure.

Our management, including our Chief Executive Officer and Chief Financial Officer, does not expect that our disclosure controls and procedures or our
internal controls over financial reporting will prevent all errors and fraud. A control system, no matter how well conceived and operated, can provide only reasonable, not
absolute, assurance that the objectives of the control system are met. Further, the design of a control system must reflect the fact that there are resource constraints, and the
benefits of controls must be considered relative to their costs. Because of the inherent limitations in all control systems, no evaluation of controls can provide absolute
assurance that all control issues and instances of fraud, if any, within the Company have been detected.

Changes in Internal Control Over Financial Reporting

There were no changes in our internal control over financial reporting that occurred during the period covered by this Quarterly Report on Form 10-Q that have
materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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Part I1. Other Information
Item 1. Legal Proceedings

None.

Item 1A. Risk Factors
We have described under the heading “Risk Factors” included in our Annual Report on Form 10-K for the year ended December 28, 2025, filed with the SEC

on March 27, 2026, and under the heading "Risk Factors" included in our Form 10-Q for the quarter ended March 29, 2026, filed with the SEC on May 13, 2026, a number
of risks and uncertainties that could cause our actual results of operations and financial condition to vary materially from past, or from anticipated future, results of
operations and financial condition. There have been no material changes from these risk factors previously described in our 2025 Annual Report on Form 10-K for the year
ended December 28, 2025 and our Quarterly Report on Form 10-Q for the quarter ended March 29, 2026. These risks and uncertainties are not the only risks facing us.
Additional risks and uncertainties not presently known to us or that we currently deem not material may also adversely affect our business, financial condition, results of
operations, or the market price of our common stock.
Item 3. Defaults Upon Senior Securities

None.
Item 5. Other Information
Insider Trading Arrangements

For the three months ended September 27, 2026, none of our directors or officers (as defined in Rule 16a-1(f) of the Exchange Act) adopted or terminated a
"Rule 10b5-1 trading arrangement" or "non-Rule 10b5-1 trading arrangement" (as those terms are defined in Item 408 of Regulation S-K).

Item 6. Exhibits

a. Exhibits The following Exhibits are filed or incorporated by reference into this report:

Exhibit
Number Description
31.1 Certification of Brian C. Faith, Chief Executive Officer, pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
31.2 Certification of James Sullivan, Chief Financial Officer, pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
32.1 Certification of Brian C. Faith, Chief Executive Officer, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley.
Act 0f 2002.
322 Certification of James Sullivan, Chief Financial Officer, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley
Act 0f 2002.
101.INS Inline XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are embedded within the
Inline XBRL document.

101.SCH  Inline XBRL Taxonomy Extension Schema Document

101.CAL  Inline XBRL Taxonomy Extension Calculation Linkbase Document

101.DEF Inline XBRL Taxonomy Extension Definition Linkbase Document

101.LAB  Inline XBRL Taxonomy Extension Label Linkbase Document

101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase Document

104 The cover page from the Company’s quarterly report on Form 10-Q for the quarter ended September 27, 2026, has been formatted in Inline XBRL and
contained in Exhibit 101.
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Date:

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

November 12, 2026
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Chief Financial Officer and Senior Vice-President, Finance



Exhibit 31.1

CERTIFICATIONS

I, Brian C. Faith, certify that:

1. I have reviewed this quarterly report on Form 10-Q of QuickLogic Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in
light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

@

(b

©

(d

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles;

Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter that
has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

@

(b

Date:

All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant's ability to record, process, summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial
reporting.

November 12, 2026

/s/ Brian C. Faith
Brian C. Faith
President and Chief Executive Officer




Exhibit 31.2

CERTIFICATIONS

1, James Sullivan, certify that:

Date:

I have reviewed this quarterly report on Form 10-Q of QuickLogic Corporation;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in
light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

@

(b

©

(d

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles;

Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter that
has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

@

(b

All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant's ability to record, process, summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial
reporting.

November 12, 2026

/s/ James Sullivan
James Sullivan
Chief Financial Officer and Senior Vice-President, Finance




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Brian C. Faith, the President and Chief Executive Officer of QuickLogic Corporation (the "Company"), do hereby certify, pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

« the Quarterly Report on Form 10-Q of the Company for the quarter ended September 27, 2026 (the "Report"), fully complies with the requirements of
Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

« the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company for the
periods presented therein.

Date: November 12, 2026 By: /s/ Brian C. Faith
Name: Brian C. Faith
Title: President and Chief Executive Officer




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, James Sullivan, Chief Financial Officer and Senior Vice-President, Finance of QuickLogic Corporation (the "Company") do hereby certify, pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

« the Quarterly Report on Form 10-Q of the Company for the quarter ended September 27, 2026 (the "Report"), fully complies with the requirements of
Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

« the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company for the
periods presented therein.

Date: November 12, 2026 By: /s/ James Sullivan
Name: James Sullivan
Title: Chief Financial Officer and Senior Vice-President, Finance




